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Circular No. 143/2018-21                          Nov 21st, 2020 

 

TO ALL THE MEMBERS 

 

Comrades, 

 

 

Sub: 8th Joint Note on Wage Revision Agreed With IBA – Waiver of Levy 

 

On conclusion of Wage Negotiations with IBA on 11.11.2020 the long drawn demands of Bankers for 

wage revision and service conditions has substantially concluded with other Non- Financial and 

Ancillary issues pending for effective resolution. In this regard our Association has been receiving many 

calls and messages concerning imposition of Levy by many trade union bodies across the banking 

industry as per prevalent practice.  

 

In the said matter, we are to inform that AOUCB- WB has decided to waive the payment of Levy by the 

members upon agreement of main Charter of Demands between UFBU and IBA. 

 

Historically, Levy is collected by Trade Unions in different Sectors on varied occasions to raise funds from 

its Members to meet regular/ extraordinary expenses to ensure continuance of routine functional 

activities of an Organisation relating to members interests in place without financial hindrances/ 

constraints. Since the democratic election of present CEC in 2018, by the faith imposed by members 

amidst testing times, tiding over many challenges and obstacles, the members and Association has 

effectively faced many challenges and extraordinary circumstances in unison. Our Association has 

garnered many tokens of love and dedication from its members and one such opportunity has 

presented itself in form of collecting Levy to continue with our Organisational duties and responsibilities 

without any financial constraints. 

 

In spite of foregoing compulsions, our Central Executive Committee in its virtual meeting decided after 

threadbare deliberations that AOUCB- WB shall not collect any Levy on Arrears receivables by the 

officers and to respect the democratic demand of the members. However, if any willing member 

subsequent to Agreement reached in XI Bipartite Settlement, wishes to contribute monetarily to 

Association in furtherance to its social agenda/orgnisational responsibilities may contribute any sum of 

money to our State Unit through their respective Zonal Units considering the obligation of our 

Association to pay the requisite share of amount to our Federation/ Confederation without putting 

extra financial load on exchequer of our Association. 

 

March Ahead With Self Belief, Zeal & Unity! 

 

Comradely Yours, 

 

Yours truly, 

 

Ajoy Kumar Mondal 

General Secretary 

 


